Congressman Jim McGovern’s statement at the
press teleconference with Investors Against Genocide on March 19, 2008

I have long been active in attempting to force the United States government to do more to
confront the genocide in Darfur. | have traveled to the region and seen first-hand the brutality
and the humanitarian crisis that has unfolded over the past several years.

As you know, my colleague Congressman Tom Lantos recently passed away. One of my
proudest moments as a member of Congress was getting arrested with Tom as we protested in
front of the Sudanese embassy in April of 2006.

It is up to all of us to continue Tom’s legacy of passionate advocacy for human rights,
particularly for the people of Darfur.

| also want to take a moment to commend a good friend of mine, Massachusetts State Senator Ed
Augustus, who has led the fight for state divestment in the Massachusetts legislature.

As a member of the United States Congress, | strongly believe that mutual fund companies
should institute policies to ensure that their investments become genocide-free. | agree with SEC
Chairman Christopher Cox's recent assertion that no investor should ever have to wonder
whether his or her investments or retirement savings are indirectly subsidizing a genocidal state.

By U.S. law, American companies are prohibited from doing business with the government of
Sudan and are explicitly prohibited from doing business with Sudan’s petroleum industry. The
laws therefore prevent a company like Exxon from investing in Sudan. However, investment
firms are allowed to make investments that could help Exxon’s competitors to do the same
thing. While not a violation of the letter of the law, | believe this practice violates the spirit of
the law.

Recently the US Congress unanimously passed the Sudan Accountability and Divestment Act.
The passage of this law means that mutual fund companies that choose to sell their investments
connected to genocide now have a safe harbor. This law means that mutual fund companies no
longer have any excuse to continue investing the savings of Americans in companies that help to
fund the genocide in Darfur or any future genocide.

The responsibility of ending genocide rests with more than governments. Each of us has a
responsibility — including businesses and investment interests. To me there is a very clear moral
line that must be drawn. Anything that could possibly benefit a regime that is guilty of genocide
must be stopped.

| believe that the American people want to do the right thing. They don’t want their money
going into the pockets of a brutal regime. And raising awareness is absolutely critical. So I want
to thank Investors Against Genocide for their incredible work and for allowing me to participate
today.



